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THE CATO CORPORATION

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.
 
On August 27, 2020, The Board of Directors effective August 1, 2020 reinstated the salaries of the Named Executive Officers which have
been reduced by 25% since April 6, 2020 and the salary of the Chief Executive Officer which had been reduced 50% effective April 6,
2020. The Board of Directors also reinstated the Board Fees which were reduced 50% effective April 6, 2020.
 
Item 7.01 Regulation FD Disclosure
 
On August 27, 2020, The Board of Directors authorized an increase in the Company’s share repurchase program of 1 million shares. Prior
to this authorization, the Company had approximately 656,000 shares remaining in open authorizations. Purchases under the share
repurchase program will be made from time to time on the open market or in privately negotiated transactions and will be subject to
market conditions and applicable SEC rules. There is no specified expiration date for the Company’s repurchase program.
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Signatures

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf
by the undersigned thereunto duly authorized.
 

THE CATO CORPORATION
 
 

August 27, 2020  /s/ John P. D. Cato
Date  John P. D. Cato

Chairman, President and
Chief Executive Officer

 

 

  

August 27, 2020  /s/ John R. Howe
Date  John R. Howe

Executive Vice President
Chief Financial Officer
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